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Fgg=AT
Has, 2 SFad, 2025
A Ty ik Rt A (sfasgfa aromd § agg st # st [{fqww, 2007
¥ TgJ AT
. Y/ TS T-TAeTE/SA/2025/223 — AT = Sfasfa o fAfqwT a (wfagfa st &
AT AT &1 FHT0N w0 f&f==m, 2007 % BFfFaw 3 % I9-RAfHaw (1) F aqam, 9, A= St
Feeh, TRl Sft SRt & gggeh Al (ST faaet § aRariua Bam 7T 8) & 78 g 96 & F &0
STHTOTTS ST F< |
2. AT Ffaqia =i AfFa o (A (Fae) aeagear)] @R, 2013 % @ 7 % so-EfAa
(2) F FqEW, de 7 @ 19 A, 2013 & ATGGAAT |, TA.U.S.-UA. .30 /5.04./2013-
14/13/6109 3T AT 27 AT, 2014 T SATEREAT &, T, U2, -UA. 3. 30./S(1.07./2013-14/42/118
ST A oft, ek SE Maer gae o | S gu M (RfRam) aaesr siT 39+ ga< (Tga0)
Rl (S8 3% ARMET i Sfafafer | et €) & fore wrg wiasgia aTse |Jeeme it arire 21
g, 2013 i sty 9. uaemsuauw/aiRfrrara/ Ow-X-rsneu-u1e71/2013/01 ¥ ars T2

“TAAETHUH-AGAT-X-T: AT FAATEHIT (FAT 1) THTOHLT AT IO b i g wfasgfa
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TS HeqTE it arae 26 o<, 2013 1 sy 9. uasrsvaum/mtefenem/Aae-X-d1 -
T@2/2013/01 & FATE T2 “TAAS UHUH-JGAT-X-AT: [T FATEHIT (FAL 2) THTU 0T T 3oy
Feh TP TIAYIT AT TEATT T (F) THTTTS ZTTEA FAT STET AT |

3. 99, 91, Wi gfaygfa o At O (A (FReer) aemesr] [, 2013 % &fF 7 % 39-
faffe (2) F @y 9fsq ard wfagfa siv ffFwr O @fagfa s & ggg<s st & v

yATuiERT) fAafeem, 2007 & FfFa 3 % sqam, vdagrT ag ata=a #ar g & vaa (EREsee)
9T AT AT ‘T il AT F 7T A1 ATt (ATA-S S Fasperer) asr aargse #7 g7 afaw, Haer
TqATE & [ =ATh 3T T [Aorer aATghe UF AR B (TTEAiorT /) g1 al 396 AR (TTEAY)

(ST fRerer FefTg a9 ° S U BN):

(i) g wiasgfa T weam it i 21 72, 2013 it sty 7. vasrsvaun/atethrea/AaT-X-
TAEU-U1/2013/01 ® AT T “TAAMEUHTR-FEAT-X-T; [Heer AT (FqT 1) THTUTH0T
THAT” IO Feah S TP wiasfa aree @eme it aE 26 qavay, 2013 #i fBFEE |
TS THTH/AE R /AT -X-a 1A U-1e12/2013/01 & qTE T “TAMEUHTT-SaeT-X-1:
ferer g (¥ 2) THTONEHTOT TeAT” ITAT0T kel TP T IS FEAT T (F) THITT
TR T (FA) |

(ii) HISTET THTOTT (THTOiTeReor / FfEfthRere) T ATeaaT 1 srafd qHIH g0 | T2 &, W Jfagfa
FTSTC FEATH FT a0 5 Fava<, 2024 Fir f@ta 7. vasrsvaua/atEfhrem/aaars uaua-Hiae-
X-#fY: farer gergare sATofisRer (qAdteror) aiieqn/2024/01 § FqTE ML U UHUH-4@AT-X-C:
TAerer AATE AT THTONHTOT (TATE0T) T ITATOT Fdeh THTITTS FTTH T (FeT), AT THTTTT
H HETET STTATSAT T Fad T AT grar 3 |

4. Tg ATALAAT TSI | THE THTAT I ol AT T AT AT |

5. =9 ATAGAAT F THIAT T 2t A 19 S, 2013 F¥ ATS=AT 7. T 0. U, 373/ 07./2013-
14/13/6109 ST qTErE 27 ST, 2014 ¥ A=A &, U, U E -0 A/ U ./2013-14/42/118

e g1 STustt (g =77 stfereEaTett o e g & 92t ST e At 36T 13T 21 A7 7 367 3T 31, 39 9%
TS AT A5l T=) |

FAAT T, FAITAS AT
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SECURITIES AND EXCHANGE BOARD OF INDIA
NOTIFICATION
Mumbai, the 2nd January, 2025
Notification under Securities and Exchange Board of India (Certification of Associated Persons in the

Securities Markets) Regulations, 2007

No. SEBI/LAD-NRO/GN/2025/223.—In terms of sub-regulation (1) of Regulation 3 of the Securities and
Exchange Board of India (Certification of Associated Persons in the Securities Markets) Regulations, 2007 (hereinafter
referred to as “the CAPS Regulations, 2007”), the Board may require, by notification, any category of associated persons
as defined in the Regulations to obtain requisite certification(s).

In terms of sub-regulation (2) of Regulation 7 of Securities and Exchange Board of India (Investment Advisers)
Regulations, 2013 (hereinafter referred to as “the IA Regulations, 2013”), the Board had issued Notification No. LAD-
NRO/GN/2013-14/13/6109 dated June 19, 2013 and Notification No. LAD-NRO/GN/2013-14/42/118 dated January
27,2014, as per which investment advisers and their associated persons, including their partners and representatives,
offering investment advice, were required to obtain certification(s) from the National Institute of Securities Markets
by passing NISM Series-X-A: Investment Adviser (Level 1) Certification Examination and NISM Series-X-B:
Investment Adviser (Level 2) Certification Examination, as mentioned in the NISM communiqué No.
NISM/Certification/Series-X-A: 1A-L1/2013/01 dated May 21, 2013 and NISM communiqué No.
NISM/Certification/Series-X-B: 1A-L2/2013/01 dated November 26, 2013 respectively.

3. Now, in terms of Regulation 3 of the CAPS Regulations, 2007 read with sub-regulation (2) of Regulation 7 of the
IA Regulations, 2013, the Board hereby notifies, that an individual investment adviser or principal officer of a
non-individual investment adviser, persons associated with investment advice and the partners of an investment
adviser being a partnership firm, who are engaged in providing investment advice:

(i)  shall obtain certification(s) from the National Institute of Securities Markets by passing the NISM-Series-X-
A: Investment Adviser (Level 1) Certification Examination as mentioned in the NISM communiqué No.
NISM/Certification/Series-X-A: 1A-L1/2013/01 dated May 21, 2013 and NISM-Series-X-B: Investment
Adviser (Level 2) Certification Examination as mentioned in the NISM communiqué No.
NISM/Certification/Series-X-B: 1A-L2/2013/01 dated November 26, 2013.

(i)  shall in order to ensure continuity in the compliance with the certification requirements, before expiry of the
validity of the existing certification, obtain the certification by passing the NISM-Series-X-C: Investment
Adviser Certification (Renewal) Examination as mentioned in the NISM communiqué No.
NISM/Certification/NISM-Series-X-C: Investment Adviser Certification (Renewal) Examination/2024/01
dated November 5, 2024.

4. This notification shall come into force on the date of its publication in the Official Gazette.

5. The Notification No. LAD-NRO/GN/13/2013-14/6109 dated June 19, 2013 and Notification No. LAD-
NRO/GN/2013-14/42/118 dated January 27, 2014, except for the things done or omitted to be done, shall stand
rescinded with the publication of this notification.

BABITHA RAYUDU, Executive Director
[ADVT.-111/4/Exty./863/2024-25]
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