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NISM-Series-I: Currency Derivatives 

NISM-Series-II-A: Registrars to an Issue and
Share Transfer Agents - Corporate 

120 100 60 25% 3 ` 1500

120 100 50 25% 3 ` 1500

NISM-Series-ll-B: Registrars to an Issue and 
Share Transfer Agents - Mutual Fund  120 100 50 25% 3 ` 1500

NISM-Series-lll-A: Securities Intermediaries 
Compliance (Non-Fund) 120 100 60 25% 3 ` 1500

NISM-Series-III-B: Issuers Compliance 120 100 60 25% 3 ` 1770

NISM-Series-IV: Interest Rate Derivatives 120 100 60 25% 3 ` 1500

NISM-Series-V-A: Mutual Fund Distributors 120 100 50 - 3 ` 1500

NISM-Series-V-B: Mutual Fund Foundation 120 50 50 - 3 ` 1200

NISM-Series-V-C: Mutual Fund Distributors 
(Level 2) 120 100 60 25% 3 ` 1770

NISM-Series-VI: Depositary Operations
Certication  Examination 

120 100 60 25% 3 ` 1500

NISM-Series-VII: Securities Operations and
Risk Management 

120 100 50 25% 3 ` 1500

NISM-Series-VIII: Equity Derivatives 120 100 60 25% 3 ` 1500

NISM-Series-IX: Merchant Banking 120 100 60 25% 3 ` 1500

NISM-Series-X-A: Investment Adviser (Level 1) 120 100 60 25% 3 ` 1500

NISM-Series-X-B: Investment Adviser (Level 2) 120 100 60 25% 3 ` 1500

NISM-Series-XI: Equity Sales 120 100 50 25% 3 ` 1770

NISM-Series-XII: Securities Markets Foundation  120 100 60 - 3 ` 1770

NISM-Series-XIII: Common  Derivatives 

NISM-Series-XIV: Internal Auditors for Stock Brokers 

180 150 60 3 ` 300025%

120 100 60 3 ` 177025%

NISM-Series-XV: Research  Analyst  120 100 60 3 ` 150025%

NISM-Series-XVII: Retirement Adviser 120 100 60 3 ` 150025%

NISM-Series-XVIII: Financial Education  
Certication  Examination 

120 50 50 3 ` 1416-

IBBI: Valuation Examination in the Asset class: 
Land and Building

IBBI: Valuation Examination in the Asset class: 
Plant and Machinery

IBBI: Valuation Examination in the Asset class: 
Securities or Financial Assets
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& Investor Education, Securities Information   

Revalidation of certicate through Continuing Professional Education(CPE)

& Research and Corporate Governance. 

On expiry of the validity of the certicate possessed by an associated person, the certicate shall be revalidated, 
provided the associated person successfully completes the programme of Continuing Professional Education as 
may be specied by NISM during 12 months preceding the date of expiry of the certicate. A certicate can also 
be revalidated by passing the relevant NISM certication examination before the expiry of the existing certicate. 
Continuing Professional Education programmes are offered at over 100 locations across India by below mentioned 
CPE providers.


