
: � e Q3� VV� M
%�' ETEGMX] �&YMPHMRK�-RMXMEXMZI �SJ�7) &-

Â Öî �§¥§ª ¡�Ëäáêâ Ú�©¦

2 EXMSREP�-RWXMXYXI �SJ
7I GYVMXMI W�1 EVOI XW

¥¦�

* VSQ�( MVI GXSV†W�( I WO

7EWLM�/ VMWLRER
( MVI GXSV��2 -71

ì ì ì £ãÞèâ £ÖØ£Þã

-RHMER�LSYWI LSPHW�LEZI �EP[ E] W�LEH�E�HI I T�VSSXI H�EJJMRMX] �JSV�KSPH��-RHMERW�TYVGLEWI �KSPH�RSX�SRP]
JSV� GYPXYVEP� ERH� I QSXMSREP� VI EWSRW�� FYX� EPWS� EW� E� PSRK� XI VQ� MRZI WXQI RX�� 2 S[ �� [ MXL� KSPH� TVMGI W
WGEPMRK�XLI �6W��� � � �� � � �QEVO�TI V�� � �KVEQW��XLMW�LEW�XYVRI H�SYX�XS�FI �SRI �SJ�XLI �FI WX�MRZI WXQI RXW
XLEX�-RHMER�LSYWI LSPHW�LEZI �QEHI ��1 ER] �-RHMER�LSYWI LSPHW�FY] �E�WQEPP�EQSYRX�SJ�KSPH�I ZI V] �] I EV�
I WTI GMEPP] �SR�%OWLE] E�8VMXM] E��0I X�YW�I \ EQMRI �LS[ �XLI ] �[ SYPH�LEZI �JEVI H�MJ�XLI ] �LEH�GSRWMWXI RXP]
FSYKLX�� � �KVEQW�SJ�KSPH�I EGL�] I EV��SR�� �%TVMP�SJ�XLI �] I EV��JVSQ�� � � � �XS�� � � � ��ERH�WSPH�XLI �I RXMVI
LSPHMRK�SR�� �%TVMP��� � � � ��; SYPH�XLI ] �LEZI �FI I R�FI XXI V�SJJ�GSQTEVI H�XS�MRZI WXMRK�XLI �WEQI �EQSYRX�
ERRYEPP] ��MR�XLI �2 -* 8=�� � #�

WX

WX

3R� � � %TVMP�� � � � � � KSPH� [ EW� EX� 6W�� � � � � TI V� � � � KVEQW�� &] � � � � � �� KSPH� TVMGI W� LEH� WYVKI H� TEWX� 6W�
� � �� � � �TI V�� � �KVEQW��+SPH�GSRXMRYI H�MXW�VI PI RXPI WW�YT[ EVH�QSZI ��GVSWWMRK�6W��� � �� � � �TI V�� � �KVEQW
MR�� � � � ��6W��� � �� � � �TI V�� � �KVEQW�MR�� � � � ��6W��� � �� � � �TI V�� � �KVEQW�MR�� � � � �ERH�6W��� � �� � � �TI V�� �
KVEQW�MR�� � � � ��7YQQMRK�YT�� � �] I EVW�SJ�MRZI WXQI RXW�MR�KSPH��XLI �XSXEP�SYXJPS[ �JSV�XLI �TYVGLEWI �SJ
� � �KVEQW�SJ�KSPH� I ZI V] � ] I EV��EQSYRXMRK�XS�E�XSXEP�SJ� � � � �KVEQW�� [ SYPH�LEZI �FI I R�6W�� � �� � �� � � �
7I PPMRK� XLI � I RXMVI � � � � � KVEQW� EX� XLI � � � %TVMP�� � � � � � TVMGI � SJ� 6W�� � �� � � � TI V� � � � KVEQW� [ SYPH� LEZI
] MI PHI H�6W�� � �� � �PEOLW�‚ �ER�I \ XI RHI H�MRXI VREP�VEXI �SJ�VI XYVR��<-66
 �SJ�� � �� � 	 �

WX

WX

-R�GSRXVEWX��PI X†W�WYTTSWI �XLEX�XLI �LSYWI LSPH��MRWXI EH�SJ�FY] MRK�KSPH��MRZI WXI H�XLI �WEQI �EQSYRX
I EGL� ] I EV�MRXS�E�2 -* 8=� � � �MRHI \ �JYRH��8LI �MRHI \ �WXSSH�EX�E�PI ZI P�SJ� � � � � �SR� � WX�%TVMP�� � � � � �ERH
WXI EHMP] � VSWI � XS� E� PI ZI P� SJ� � � �� � � � F] � � � %TVMP�� � � � � �� 8LI � ERRYEP� GSRXVMFYXMSRW� SJ� XLI � LSYWI LSPH
[ SYPH�LEZI �LI PTI H�XLI Q�EGGYQYPEXI �EFSYX�� � �� � �YRMXW�SJ�XLI �MRHI \ �JYRH��SZI V�XLI �� � �] I EVW��-J�XLI
LSYWI LSPH�WSPH�XLI WI �YRMXW�SR�� �%TVMP��� � � � ��EX�ER�MRHI \ �PI ZI P�SJ�� � �� � � ��MX�[ SYPH�LEZI �] MI PHI H�XLI Q
6W�� � �� � �PEOLW�‚ �ER�<-66�SJ�� � �� � 	 �

WX

WX

: I V] �GPI EVP] ��XLI �VI GI RX�WTYVX�MR�XLI �TVMGI �SJ�KSPH�LEW�FI RI JMXI H�-RHMER�LSYWI LSPH�WMKRMJMGERXP] ��EW
-RHMER�LSYWI LSPHW�LEZI �XVEHMXMSREPP] �FI I R�MRZI WXSVW�MR�KSPH�VEXLI V�XLER�FI MRK�I UYMX] �MRZI WXSVW��8LI
VI XYVRW�JVSQ�KSPHW�LEZI ��SZI V�XLI �PEWX�� � �] I EV�TI VMSH��SYXTEGI H�XLI �VI XYVRW�JVSQ�I UYMX] ��; LMPI �TEWX
TI VJSVQERGI � MW� RSX� ER� MRHMGEXSV� SJ� JYXYVI � VI XYVRW�� KSPH� EW� ER� EWWI X� GPEWW� LEW� LI PTI H� -RHMER
LSYWI LSPH� GVI EXI � [ I EPXL� JSV� XLI QWI PZI W� [ LMPI � EX� XLI � WEQI � XMQI � SJJI VMRK� XLI Q� TW] GLSPSKMGEP
GSQJSVX� ERH� HS[ RWMHI � TVSXI GXMSR�� -R� YRGI VXEMR� XMQI W�� KSPH� QSWX� HI JMRMXI P] � VI XEMRW� MXW� TPEGI � EW� E
WXEFMPM̂MRK�EWWI X�MR�E�HMZI VWMJMI H�TSVXJSPMS�



1 EGVS�-RHMGEXSVW

%W�3 R 	 �' LERKI �MR�PEWX

� � � � � � � � � � � � � � � � � � � � � � � � � �] I EV � �] I EVW�

2 MJX] � � � � � �� � � � � � �� � � � � � � �� � � �� � � �� �

7I RWI \ � � � � � �� � � � � � � �� � � � � � � �� � � �� � � ��

2 MJX] �4� ) � � �� � � �� � � ��

7I RWI \ �4� ) � � �� � � �� � � ��

6&-�6EXI �� 	 
 � � �� � �� � �FTW � � � �FTW

� � �=V�+ �7I G��+S-
 �	 � �� � � �� � � �� � �� �� � �FTW � FTW

-2 6�97( � � � �� � � �� � � �� �� �� �� � ��

+78�' SPPI GXMSR�
�6W�PEG�GV
 � �� � � �� � � �� � � � �� � � � �� � 	

+( 4�KVS[ XL�VEXI �	 � �� � �� � ��

) \ TSVX�KVS[ XL�VEXI �	
� ] S] 
 � �� � �� � � ��

-QTSVX�KVS[ XL�VEXI �	
� ] S] 
 � � �� � � �� � � �� �

' 4-�	 � �� � �� � ��

; 4-��	 � �� � �� � � ��

&7) �1 OX�' ET
�6W�PEG�GV
 � � � � � � � � � � �� � � ��

2 7) �1 OX�' ET�
�6W�PEG�GV
 � � � � � � � � � � �� � � ��

-RHMER�1 YXYEP�* YRH
-RHYWXV] †W��%91

��6W�PEG�GV

� � �� � � � �� � � � �� � � � �� � � ��

¥§ì ì ì £ãÞèâ £ÖØ£Þã

-RHME��1 EGVS�JMRERGI �( EXE Â Öî �§¥§ª ¡�Ëäáêâ Ú�©¦

7SYVGI ��&PSSQFI VK�
 �%1 * -



� �7 � K7 
 � EF�� � � �

� �

/ XFN\ �ZLQQHUV�RI�$ SULO�� � � � �4 XL]
Wù�ä6�P	 2�I ä6<äI ä
d � %õ�2 @� ä2
' 6	 �<ä�P	 2�I ä6<äI ä

ì ì ì £ãÞèâ £ÖØ£Þã

Â Öî �§¥§ª ¡�Ëäáêâ Ú�©¦



* -2 %2 ' -%0�1 %6/ ) 87�( ) : ) 0341 ) 2 87

-RHME� -RG� VI ZI RYI � KVS[ XL
JPEX� MR� 5� �� FYX� QEVKMRW� XS
[ MHI R��' VMWMP ÇÚÖÙ�Â äçÚ

-RHME� XS� XEOI � QSHI WX� LMX
JVSQ�XEVMJJW��1 SSH]†W

ÇÚÖÙ�Â äçÚ

ÇÚÖÙ�Â äçÚ

ÇÚÖÙ�Â äçÚ

ÇÚÖÙ�Â äçÚ

� � �]V�FSRH�]MI PHW�EX�� �]V�PS[
� �� � ÇÚÖÙ�Â äçÚ

&EROW� GYX� PI RHMRK� VEXI W
TSWX�6&-�VEXI �GYX ÇÚÖÙ�Â äçÚ

ÇÚÖÙ�Â äçÚ

-1 ( � JSVI GEWXW� ‰EFSZI
RSVQEPŠ�QSRWSSR�MR�� � � �

+I STSPMXMGEP� XI RWMSRW� ERH
XVEHI � [ EV� JI EVW� [ I MKL� SR
-RHMER�QEVOI XW��%NE] �&EKKE

6&-�XS�FY] �� �� � �PEOL�GVSVI W
SJ�KWI GW�XLVSYKL�31 3W

I VE� � šy.û	 •� *.̂ � • A
i ÝA*�.N�UN� .Ý

¥©ì ì ì £ãÞèâ £ÖØ£Þã

-RHME�-RG�W�VI ZI RYI �KVS[ XL�[ MPP�WXE] �JPEX�EX�� �� 	 �MR
5 � �� FYX� TVSJMXEFMPMX] � [ MPP� MQTVSZI �� HVMZI R� F]
GSRWYQI V� WI GXSVW� ERH� FI XXI V� STI VEXMRK� QEVKMRW�
WE] W�' VMWMP�6EXMRKW

1 SSH] �W�WI I W�PMQMXI H�MQTEGX�SJ�97�XEVMJJW�SR�-RHME�
FYX� KPSFEP� XVEHI � XI RWMSRW� QE] � WPS[ � � � � � � +( 4
KVS[ XL�XS�� �� ‚ � �� 	 �EQMH�[ I EOI V�I \ TSVXW

-RHME� MW� I \ TI GXI H� XS� VI GI MZI � � 	 � EFSZI �RSVQEP
QSRWSSR� VEMRJEPP�� EMHMRK� GVSTW� ERH� VI WI VZSMVW� FYX
TSWWMFP] �GEYWMRK�MRXI RWI �VEMR�ERH�JPSSHW��WE] W�-1 (

-R� XLMW� -RXI VZMI [ � QEVOI X� I \ TI VX� %NE] � &EKKE� XEPOW
EFSYX�MQTEGX�SJ�KI STSPMXMGEP�I ZI RXW�ERH�XVEHI �[ EVW
SR�-RHMER�QEVOI XW

6&-�HI GMHI W�XS�MRNI GX�PMUYMHMX] �MRXS�FEROMRK�W] WXI Q
MR�� �XVERGLI W�F] �FY] MRK�KSZX�WI GYVMXMI W

� � �] I EV� FSRH� ] MI PHW� JI PP� XS� � �� � 	 �� HVMZI R� F] � 6&-
PMUYMHMX] � MRJYWMSR� ERH� VEXI � GYX� LSTI W�� 8VEHI VW
I \ TI GX�� �� � 	

0I EHMRK� &EROW� LEZI � GYX� XLI MV� PI RHMRK� VEXI W� EJXI V
6&-�VI HYGI H�XLI �OI ] �VI TS�VEXI �F] �� � FTW�XS�� �� � 	 �EX
MXW�1 SRI XEV] �4SPMG] �6I ZMI [ �SR�%TVMP�� XL��

Â Öî �§¥§ª ¡�Ëäáêâ Ú�©¦

+SPH�TVMGI W�MR�-RHME�LMX�E�VI GSVH�  � �PEOL
TI V� � � K� SR� %TVMP� � � �� � � � � �� HVMZI R� F]
KPSFEP�XVEHI �JI EVW�ERH�VMWMRK�HI QERH

3TI VEXMSR� 7MRHSSV� ERH
MQTEGX� SR� *MRERGMEP
QEVOI XW
7LSVX� XI VQ� ZSPEXMPMX] � XS� FI � FEPERGI H� EKEMRWX� PSRK
XI VQ�JYRHEQI RXEPW

ÇÚÖÙ�Â äçÚ

%TVMP� � � � � � 6&-� 1 4'
QMRYXI W� TEMRXW� E� HSZMWL
QSRI XEV] �TMGXYVI
6&-� 1 4' � QI QFI VW� WE] � I PI ZEXI H� YRGI VXEMRX] �
QSHI VEXI � MRJPEXMSR� ERH� PS[ I V� KVS[ XL� [ EVVERXW
TSPMG] �I EWMRK

ÇÚÖÙ�Â äçÚ



7) &-�LEW�VI ZMWI H�XLI �GYX�
SJJ� XMQMRKW� [ MXL� VI WTI GX
XS�VI TYVGLEWI �SJ�YRMXW�MR
PMUYMH�JYRH�ERH�SZI VRMKLX
JYRH�WGLI QI W� ÇÚÖÙ�Â äçÚ

ÇÚÖÙ�Â äçÚ

8MQI PMRI W� JSV� GSPPI GXMSR
SJ� 1 EVKMRW� SXLI V� XLER
9TJVSRX� 1 EVKMRW� ‚
%PMKRQI RX� XS� WI XXPI QI RX
G] GPI ÇÚÖÙ�Â äçÚ

6I PE\EXMSR� SJ� TVSZMWMSR� SJ
EHZERGI � JI I � VI WXVMGXMSRW� MR
GEWI �SJ�-RZI WXQI RX�%HZMWI VW
ERH�6I WI EVGL�%REP]WXWÇÚÖÙ�Â äçÚ

2I [ � ‰� � � � Š� 4LSRI
RYQFI V�WI VMI W�XS�GSQFEX
JVEYH� ERH� I RLERGI
MRZI WXSV� TVSXI GXMSR� MR� XLI
7I GYVMXMI W�1 EVOI X

ÇÚÖÙ�Â äçÚ

-RHMER�*MRERGMEP
1 EVOI XW� �� 2EZMKEXMRK
XLVSYKL�WLMJXMRK�XMHI W

ÇÚÖÙ�Â äçÚ

6&-†W� 46%: %%, � 4SVXEP
KSI W�PMZI �SR�� WX�1 E] � ÇÚÖÙ�Â äçÚ

ÇÚÖÙ�Â äçÚ

¥ªì ì ì £ãÞèâ £ÖØ£Þã

' LERKI �MR�GYX�SJJ�XMQMRKW�XS�HI XI VQMRI �ETTPMGEFPI
2 %: � [ MXL� VI WTI GX� XS� VI TYVGLEWI � � VI HI QTXMSR� SJ
YRMXW�MR�SZI VRMKLX�WGLI QI W�SJ�1 YXYEP�* YRHW

6&-†W�RI [ �0' 6�RSVQW

6&-�W� RI [ � 0' 6� RSVQW�� I JJI GXMZI � %TVMP� � � � � �� I EWI
PMUYMHMX] �VI UYMVI QI RXW��TSXI RXMEPP] � JVI I MRK� � � � � FMPPMSR
JSV�FEROW��I RLERGMRK�GVI HMX�KVS[ XL�ERH�EPMKRMRK�[ MXL
KPSFEP�WXERHEVHW

7) &-� GMVGYPEV� EHHVI WWI W� XLI � XMQI PMRI W� JSV� XLI
GSPPI GXMSR� SJ� QEVKMRW� SXLI V� XLER� YTJVSRX� QEVKMRW
JSV�XVEHMRK�QI QFI VW��81 W
�ERH�GPI EVMRK�QI QFI VW
�' 1 W
�JVSQ�XLI MV�GPMI RXW�MR�XLI �GEWL�WI KQI RX�

7) &-� MWWYI H� E� GMVGYPEV�� VI PE\ MRK� VI WXVMGXMSR� SR
EHZERGI � JI I W� GLEVKI H� F] � 6I KMWXI VI H� -RZI WXQI RX
%HZMWI VW��-%W
�ERH�6I WI EVGL�%REP] WXW��6%W
�

7) &-� QERHEXI W� YWI � SJ� …� � � � †� TLSRI � WI VMI W� JSV
WI VZMGI � GEPPW� F] � VI KMWXI VI H� I RXMXMI W� XS� TVSXI GX
MRZI WXSVW� ERH� GYVF� JVEYH�� JSPPS[ MRK� 86%-†W� PEXI WX
KYMHI PMRI W

%HHVI WW� F] � 7LVM� %WL[ ERM� &LEXME�� ; LSPI �XMQI
1 I QFI V�� 7I GYVMXMI W�ERH� ) \ GLERKI �&SEVH�SJ� -RHME�
EX� XLI � � � XL� * -1 1 ( %�4( %-� ERRYEP� GSRJI VI RGI � MR
&EPM��SR�ETVMP�� � ��� � � � �

8S� WXVI EQPMRI � ERH� HMKMXM̂I � VI KYPEXSV]
GSQQYRMGEXMSR�� XLI � 6&-� LEW� MRXVSHYGI H� XLI
46%: %%, � TSVXEP�� [ LMGL� [ MPP� FI GSQI � QERHEXSV]
JSV�EPP�JMRERGMEP�MRWXMXYXMSRW�VI KYPEXI H�F] �XLI �6&-�XS
ETTP] �JSV�PMGI RWI W�ERH�ETTVSZEPW��

3RI �WXEXI �SRI �66&��XS�FI
I JJI GXMZI �JVSQ�1 E] ��

* MRERGI �1 MRMWXV] �ERRSYRGI W�QI VKI V�SJ�� � �6I KMSREP
6YVEP�&EROW�EGVSWW�� � �WXEXI W��GVI EXMRK�� � � I RXMXMI W
YRHI V� XLI � �SRI � WXEXI �SRI � 66&�� MRMXMEXMZI �� I JJI GXMZI
1 E] �� �

Â Öî �§¥§ª ¡�Ëäáêâ Ú�©¦

6) +90%836=�( ) : ) 0341 ) 2 87

7) &-†W�WXERGI ���
3TXMQYQ�6I KYPEXMSR

 �-RZI WXSV�I HYGEXMSR
%HHVI WW� F] � 7LVM� 8YLMR� / ERXE� 4ERHI ] �
' LEMVQER�7) &-�$ &7) �� � � �) ZI RX��1 YQFEM��%TVMP�� � �
� � � �

ÇÚÖÙ�Â äçÚ



7) ' 836%0�( ) : ) 0341 ) 2 87

-RHME†W� : I RXYVI � ( I FX
1 EVOI X� +VS[ W� EX� � � 	
' %+6 ÇÚÖÙ�Â äçÚ

ÇÚÖÙ�Â äçÚ

-RHMER�&EROW�7YVKI �%LI EH
+PSFEPP] � MR� ( MKMXEP
8VERWJSVQEXMSR�� ( I PSMXXI
6I TSVX�*MRHW

ÇÚÖÙ�Â äçÚ

2&*' W� EVI � I \ TI VMI RGMRK� E
QSHI VEXMSR� MR� GVI HMX
I \ TERWMSR� EX� TVI WI RX�� WE]W
-' 6% ÇÚÖÙ�Â äçÚ

) QTS[ I VMRK� &LEVEX†W
JEVQI VW�� %WWI WWMRK� XLI
MQTEGX� ERH� JYXYVI � SJ� XLI
41 � / MWER� 7EQQER� 2MHLM
=SNERE��

ÇÚÖÙ�Â äçÚ

ÇÚÖÙ�Â äçÚ

¥«ì ì ì £ãÞèâ £ÖØ£Þã

-RHME†W� ZI RXYVI � HI FX� QEVOI X� VI EGLI H� 97( � � �� �
FMPPMSR� MR� � � � � �� KVS[ MRK� JVSQ� 97( � � � � QMPPMSR� MR
� � � � ��EGGSVHMRK�XS�E�7XVMHI �: I RXYVI W�VI TSVX�

-' 6%� 6I TSVX� SR� %ZMEXMSR
-RHYWXV]
8LI � SYXPSSO� JSV� XLI � -RHMER� EZMEXMSR� MRHYWXV]
VI QEMRW� WXEFPI �� HVMZI R� F] � I \ TI GXEXMSRW� SJ
QSHI VEXI �KVS[ XL�MR�HSQI WXMG�EMV�TEWWI RKI V�XVEJJMG
ERH�EVI PEXMZI P] �WXEFPI �GSWX�I RZMVSRQI RX�MR�* =� � �

-RHMER� FEROW� EHZERGI H� MR� HMKMXEP� FEROMRK� [ MXL
WXVSRKI V� GYWXSQI V� VI PEXMSRWLMTW�� MQTVSZI H� GEVH
QEREKI QI RX�� FI XXI V� 9<�� ERH� KVS[ MRK� I GSW] WXI Q
WI VZMGI W�� FYX� KETW� MR� MRXI KVEXMSR� ERH� WGEPEFMPMX]
VI QEMR

2 &* ' W†� EHI UYEXI � GETMXEP� TSWMXMSR� ERH� LI EPXL]
I EVRMRKW� TI VJSVQERGI � LI PT� EFWSVF� LI EH[ MRHW� SR
PSER�UYEPMX] �ERH�VI KYPEXSV] �HI ZI PSTQI RXW

-W�XLI �41 / 72 =�EFPI �XS�WI VZI �KI RYMRI �ERH�I PMKMFPI
JEVQI VW#6I EH�SR�XS�JMRH�SYX

-QTEGX�-RZI WXMRK��&EPERGMRK
6I XYVRW�[ MXL�4YVTSWI �

8LI �RI [ �KI RI VEXMSR�SJ�MRZI WXSVW�EMQW�XS�EGLMI ZI �E
TSWMXMZI � VMWO�EHNYWXI H� QEVOI X� [ LMPI � OI I TMRK� MR
QMRH�WSGMEP�TYVTSWI �

Â Öî �§¥§ª ¡�Ëäáêâ Ú�©¦

; I �MRZMXI �] SY�XS�ER�I RKEKMRK�ERH�MRWMKLXJYP�WI WWMSR
SR��* MRERGMEP�0MXI VEG] ��&YMPHMRK�E�7XVSRK�* SYRHEXMSR�
�
8LMW� WI WWMSR� [ MPP� EPWS� TVSZMHI � MRWMKLXW� MRXS� GEVI I V
STTSVXYRMXMI W��MRHYWXV] �XVI RHW��ERH�I \ TI VX�WXVEXI KMI W
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XS�VI KMWXI V��GPMGO�LI VI �
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2 I X� HMVI GX� XE\ � GSPPI GXMSRW� JSV� * =� � � QEVKMREPP]
QMWWI H�XLI �VI ZMWI H�XEVKI X��[ MXL�VI GSVH�LMKL�VI JYRHW
ERH�JMREP�EHNYWXQI RXW�WXMPP�YRHI V[ E] �

-RHME†W� * =� � � ( MVI GX� 8E\
6I ZI RYI � +VS[ W� � � �� 	
XS�  � � �� �0EOL�' VSVI
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; 83 � [ EVRW� KPSFEP� XVEHI � QE] � GSRXVEGX� � �� 	 � MR
� � � � �� [ MXL� VMWOW� SJ� HI I TI V� HI GPMRI W� MJ� XVEHI
XI RWMSRW�� I WTI GMEPP] � 97�' LMRE� HMWTYXI W�� I WGEPEXI
JYVXLI V

8[ S� GSQTERMI W� PEYRGLMRK� WXSGO� PMWXMRKW� MR� , SRK
/ SRK� EVI � EMQMRK� XS� VEMWI � YT� XS� � � � � � QMPPMSR�
YRHI VWGSVMRK� XLI � VI WMPMI RGI � SJ� XLI � VI KMSR�W� I UYMX]
QEVOI XW�

*SVI \ � 6I WI VZI W� LMX� WM\
QSRXL�LMKL�SJ�� � � � �FR

-RHME†W� JSVI MKR� I \ GLERKI � VI WI VZI W� VSWI � XS� E� WM\ �
QSRXL� LMKL� SJ� � � � � � FMPPMSR� EW� SJ� %TVMP� � � �� EHHMRK
RI EVP] �� � � �FMPPMSR�MR�%TVMP

97� * MVWX�UYEVXI V� +( 4
GSRXVEGXW�EX�� �� 	 �VEXI

8LI � 9�7�� I GSRSQ] � GSRXVEGXI H� MR� XLI � JMVWX� UYEVXI V
JSV�XLI �JMVWX�XMQI �MR�XLVI I �] I EVW��HVMZI R�MR�TEVX�F] �E
WYVKI � MR� MQTSVXW� EW� FYWMRI WWI W� WSYKLX� XS� KI X
ELI EH�SJ�ERXMGMTEXI H�XEVMJJ�VI PEXI H�GSWXW�

; SVPH� &ERO� VI TSVXW� -RHME†W� WMKRMJMGERX� TSZI VX]
VI HYGXMSR�� EQMHWX� I QTPS] QI RX� KVS[ XL� SYXTEGMRK
XLI �[ SVOMRK�EKI �TSTYPEXMSR�F] �� � � � �� � �

-RHME� PMJXI H� � � � � QMPPMSR
SYX� SJ� TSZI VX] � MR� E
HI GEHI ��; SVPH�&ERO
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1 MRH�3ZI V�1 SRI ] ��; L] �*MRERGMEP�0MXI VEG] �-WR†X�) RSYKL

-R� LMW� HMWWI VXEXMSR� XMXPI H� ‰8LI � -RJPYI RGI � SJ
* MRERGMEP� 0MXI VEG] � SR� 6MWO� 4I VGI TXMSR� ERH
&I LEZMSVEP�&MEWI WŠ���( L] I ] �7ERKLEZM†W�VI WI EVGL
JMRHMRKW� VI ZI EP� XLEX� [ LMPI � JMRERGMEP� PMXI VEG] � MW
GVYGMEP� JSV� MQTVSZMRK� VMWO� TI VGI TXMSR� ERH
TVSQSXMRK�MRJSVQI H�MRZI WXQI RX�HI GMWMSRW��MX�MW
RSX�WYJJMGMI RX�SR�MXW�S[ R�XS�QMXMKEXI �FI LEZMSVEP
FMEWI W�� ) QSXMSREP� ERH� TW] GLSPSKMGEP� JEGXSVW�
WYGL� EW� JI EV� ERH� KVI I H�� GSRXMRYI � XS� LI EZMP]
MRJPYI RGI � MRZI WXSV� FI LEZMSV�� SJXI R� PI EHMRK� XS
MVVEXMSREP�HI GMWMSR�QEOMRK�HI WTMXI �LMKL�PI ZI PW�SJ
JMRERGMEP�ORS[ PI HKI �

8LMW�VI WI EVGL�WYKKI WXW�XLEX�JMRERGMEP�I HYGEXMSR
WLSYPH� KS� FI ] SRH� ORS[ PI HKI �FYMPHMRK� XS
MRGPYHI � FI LEZMSVEP� XVEMRMRK�� LI PTMRK� MRZI WXSVW
VI GSKRM̂I � ERH� GSRXVSP� FMEWI W� PMOI
SZI VGSRJMHI RGI � ERH� PSWW� EZI VWMSR�� 4VSKVEQW
QYWX� EPWS� HI ZI PST� I QSXMSREP� MRXI PPMKI RGI � ERH
SJJI V� LERHW�SR� I \ TI VMI RGI W� XS� FI XXI V� TVI TEVI
MRZI WXSVW�JSV�TW] GLSPSKMGEP�GLEPPI RKI W��

* VSQ�2 -71 †W�4+4�' PEWWVSSQW�XS�6I EP� ; SVPH�* MRERGI �
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; LMPI � LMKLI V� I HYGEXMSR� FSSWXW� JMRERGMEP� PMXI VEG] � XLVSYKL� GVMXMGEP� XLMROMRK� ERH� GSRJMHI RGI �� XVYI
MQTVSZI QI RX�MR�HI GMWMSR�QEOMRK�VI UYMVI W�MRXI KVEXMRK�FI LEZMSVEP�MRWMKLXW�ERH�TVEGXMGEP�I \ TSWYVI �
-R�GSRGPYWMSR��JMRERGMEP�PMXI VEG] �MW�I WWI RXMEP�FYX�RSX�WYJJMGMI RX�ƒ �E�LSPMWXMG�FPI RH�SJ�ORS[ PI HKI �
FI LEZMSV��ERH�I QSXMSREP�E[ EVI RI WW�MW�OI ] �XS�FI XXI V�MRZI WXQI RX�SYXGSQI W�

( L] I ] � [ EW� E� WXYHI RX� SJ� 2 -71 †W� 4SWX� +VEHYEXI � 4VSKVEQ� MR� 7I GYVMXMI W� 1 EVOI XW� � � � � � � �
� -RZI WXQI RX� %HZMWSV] 
 � 7TI GMEPM̂EXMSR� ERH� JSV� XLMW� HMWWI VXEXMSR� [ SVOI H� YRHI V� XLI � KYMHERGI � SJ
2 -71 �*EGYPX] �/ ETMP�7LVMQEP�ERH�: MWMXMRK�JEGYPX] �1 V�%WLYXSWL�&MWLRSM�

%�GST] �SJ�XLI �JYPP�HMWWI VXEXMSR�ERH�VI WI EVGL�JMRHMRKW�EVI �EZEMPEFPI �MR�2 -71 �0MFVEV]

4EVXMGMTERXW� [ MXL� E� TEWWMSR� JSV� WI GYVMXMI W� QEVOI XW�� ERH� E� [ MPPMRKRI WW� XS� MQQI VWI � XLI QWI PZI W
SZI V� SRI � ] I EV� MR� MR�HI TXL� ORS[ PI HKI � [ MPP� JMRH� XLI � 4+4-71 � TVSKVEQ� EW� ER� MHI EP� TPEXJSVQ� XS
PEYRGL� XLI MV� PSRK�XI VQ� GEVI I V� MR� XLI � GSVTSVEXI � [ SVPH�� JMRERGMEP� ERH� WI GYVMXMI W� QEVOI XW�� 8LMW
TVSKVEQ�MW�WYMXI H�JSV�JVI WL�KVEHYEXI W�EW�[ I PP�EW�I \ TI VMI RGI H�GERHMHEXI W�

* SV�QSVI �HI XEMPW��GPMGO�LI VI �
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6I KMWXVEV��2 -71

‰; I �EVI �TPI EWI H�XS
ERRSYRGI �XLEX�[ I �EVI
VI �WXEVXMRK�SYV�JPEKWLMT
TVSKVEQQI ��XLI �%-' 8)
ETTVSZI H�4+( 1 �MR
7I GYVMXMI W�1 EVOI X��8LMW
MW�E�KSSH�STTSVXYRMX]
JSV�EPP�XLI �WXYHI RXW
[ LS�[ MWL�XS�QEOI
XLI MV�GEVI I V�MR�XLI
7I GYVMXMI W�1 EVOI X�Š

( V��6EGLERE�&EMH
( I ER���%GEHI QMGW�

2 -71

‰3YV�YR[ EZI VMRK
GSQQMXQI RX�XS
GETEGMX] �FYMPHMRK�ERH
WOMPP�HI ZI PSTQI RX�MR
XLI �WI GYVMXMI W�QEVOI X
QEOI W�XLMW�TVSKVEQ
YRMUYI ��8LMW
TVSKVEQQI �MW
HI WMKRI H�MR
GSPPEFSVEXMSR�[ MXL
QEVOI X�I \ TI VXW�Š



; I � EVI � TPI EWI H� XS� ERRSYRGI � XLI � YTGSQMRK� 2 -71 � 7YQQI V� 7GLSSP� � � � � �� ER� MQQI VWMZI
VI WMHI RXMEP�TVSKVEQ�HI WMKRI H�XS�TVSZMHI �WXYHI RXW�[ MXL�E�GSQTVI LI RWMZI �YRHI VWXERHMRK�SJ�XLI
-RHMER�WI GYVMXMI W�QEVOI XW��, SWXI H�F] �XLI �2 EXMSREP�-RWXMXYXI �SJ�7I GYVMXMI W�1 EVOI XW��2 -71 
 �EX�MXW
WXEXI �SJ�XLI �EVX� � � �EGVI � GEQTYW� MR� 4EXEPKERKE�� RI EV� 2 EZM� 1 YQFEM�� XLMW� TVSKVEQSJJI VW� E
YRMUYI �FPI RH�SJ�GPEWWVSSQ�PI EVRMRK��LERHW�SR�XVEMRMRK��ERH�MRHYWXV] �I \ TSWYVI �

4VSKVEQ�, MKLPMKLXW�
( YVEXMSR�3TXMSRW��' LSSWI �FI X[ I I R�E�� �[ I I O�SV�� �[ I I O�VI WMHI RXMEP�TVSKVEQ�
' SQTVI LI RWMZI � ' YVVMGYPYQ�� ) RKEKI � MR� � � � � XS� � � � � LSYVW� SJ� PI EVRMRK�� GSZI VMRK� OI ] � QSHYPI W
WYGL�EW�JMRERGMEP�QEVOI XW��MRZI WXQI RX�WXVEXI KMI W��ERH�VI KYPEXSV] �JVEQI [ SVOW�

, ERHW�3R�) \ TI VMI RGI ��+EMR�TVEGXMGEP�WOMPPW�XLVSYKL�&PSSQFI VK�8I VQMREP�WI WWMSRW��WMQYPEXMSR
PEFW��ERH�VI EP�[ SVPH�HEXE�EREP] WMW�

-RHYWXV] � ) \ TSWYVI ��4EVXMGMTEXI �MR�ZMWMXW�XS�PI EHMRK�JMRERGMEP�MRWXMXYXMSRW��MRGPYHMRK�7) &-��2 7) �
&7) ��2 7( 0��' ( 70��ERH�%1 * -�

' I VXMJMGEXMSR� 3TTSVXYRMXMI W�� ) EVR� MRHYWXV] �VI GSKRMWI H� GI VXMJMGEXMSRW� XS� I RLERGI � ] SYV
TVSJI WWMSREP�GVI HI RXMEPW�
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2 -71 �4%682 ) 67, -47

7I GYVMXMI W�ERH�) \ GLERKI �&SEVH�SJ�-RHME��7) &-
 �I QTLEWM̂I W�XLI �RI I H�JSV�E�TVSJMGMI RX�[ SVOJSVGI �XS
QEMRXEMR� QEVOI X� I JJMGMI RG] � ERH� MRXI KVMX] �� 3RKSMRK� KPSFEP�� XI GLRSPSKMGEP�� ERH� VI KYPEXSV] � WLMJXW
HI QERH� WOMPPI H� ERH� EHETXEFPI � TVSJI WWMSREPW� [ LS� GER� REZMKEXI � QEVOI X� GSQTPI \ MXMI W� [ MXL
YR[ EZI VMRK�GSQQMXQI RX�XS�GSQTPMERGI �ERH�I XLMGW��-R�PMKLX�SJ�XLI �I ZSPZMRK�JMRERGMEP�PERHWGETI ��MX
MW� I ZMHI RX� XLEX� I RLERGMRK� XLI � GYVVI RX� EGEHI QMG� GYVVMGYPYQ� SJJI VI H� F] � , MKLI V� ) HYGEXMSR
-RWXMXYXMSRW�GER�I JJI GXMZI P] �TVI TEVI �WXYHI RXW�[ MXL�XLI �WTI GMEPM̂I H�ORS[ PI HKI �ERH�TVEGXMGEP�WOMPPW�XS
REZMKEXI �XLI �H] REQMG�ERH�VI KYPEXI H� [ SVPH�SJ�JMRERGI ��8LI � * MRERGMEP�7I VZMGI W� -RHYWXV] �MW�JEGMRK
GVMXMGEP� WLSVXEKI � SJ� WOMPPI H� ERH� NSF�VI EH] � TVSJI WWMSREPW� XS� OI I T� TEGI � [ MXL� MXW� VETMH� KVS[ XL� ERH
I \ TERWMSR�2 -71 � SJJI VW� E� VERKI � SJ� GI VXMJMGEXMSRW�� I �PI EVRMRK�� ERH� SXLI V� PSRK�XI VQ� TVSKVEQW
HI WMKRI H� XS� I UYMT� MRHMZMHYEPW� [ MXL� XLI � RI GI WWEV] � WOMPPW� ERH� YTHEXI H� ORS[ PI HKI � XS� I \ GI P� MR� XLI
H] REQMG� JMI PH� SJ� WI GYVMXMI W� QEVOI XW�� ; I � FI PMI ZI � XLEX� SYV� I \ TI VXMWI � MR� XLMW� EVI E� GER� FI � SJ� KVI EX
ZEPYI � XS� XLI � MRWXMXYXMSRW� ERH� XLI MV� WXYHI RXW�� &] � GSPPEFSVEXMRK� [ MXL� 2 -71 �� , ) -W� GER� JYPJMPP� XLI
QMWWMSR�SJ�TVSQSXMRK�TVSJI WWMSREP�HI ZI PSTQI RX�ERH�NSF�VI EHMRI WW�EQSRK�WXYHI RXW�� [ LMPI �EPWS
VI ETMRK�FI RI JMXW�WYGL�EW�MQTVSZI H�NSF�TPEGI QI RXW��LMKLI V�VEROMRKW��ERH�FI XXI V�EHQMWWMSRW�� ; I
MRZMXI �, ) -W�XS�I \ TPSVI �XLMW�STTSVXYRMX] �ERH�I RKEKI �MR�HMWGYWWMSRW�SR�LS[ �[ I �GER�[ SVO�XSKI XLI V�
* SV�-RUYMVMI W��' SRXEGX��WERNI I Z�FENEN$ RMWQ�EG�MR�

2 -71 �7I VMI W�<-<� ( �� ' EXI KSV] � -� ERH� --� %PXI VREXMZI � -RZI WXQI RX
* YRH�1 EREKI VW�' I VXMJMGEXMSR�) \ EQMREXMSR

2 -71 �7I VMI W�<-<�( �� ' EXI KSV] � -� ERH� --� %PXI VREXMZI � -RZI WXQI RX
* YRH� 1 EREKI VW� I \ EQMREXMSR� WI I OW� XS� GVI EXI � E� GSQQSR
QMRMQYQ� ORS[ PI HKI � FI RGLQEVO� JSV� ' EXI KSV] � -� ERH� --� %-*
1 EREKI VW� ERH� MXW� OI ] � MRZI WXQI RX� XI EQ�� 8LI � I \ EQMREXMSR
JSGYWI W�XS�I RLERGI �XLI �UYEPMX] �SJ�JYRH�QEREKI QI RX�EGXMZMXMI W�MR
XLI �%-* �WTEGI �ERH�I REFPI W�E�FI XXI V�YRHI VWXERHMRK�SJ�JI EXYVI W�SJ
%-* � TVSHYGXW�� MRZI WXQI RX� ZEPYEXMSR� RSVQW�� JYRH� KSZI VRERGI
TVSGI WWI W�� JYRH� TI VJSVQERGI � QI EWYVI QI RXW�� XE\ EXMSR� EWTI GXW
ERH� VI PEXI H� VI KYPEXMSRW�� 8LI � I \ EQMREXMSR� MW� JSGYWI H� SR� JYRH
QEREKI QI RX�EWTI GXW�VI PEXMRK�XS�' EXI KSV] �-�ERH�--�%-* W�
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2 -71 �PEYRGLI W�7( 1 �1 3 ( 90) 7

; I � EVI � I \ GMXI H� XS� MRXVSHYGI � E� RI [ � WI X� SJ� 7OMPP� ( I ZI PSTQI RX� 1 SHYPI W� �7( 1 
 � HI WMKRI H� XS
I RLERGI �FSXL�] SYV�JSYRHEXMSREP�ORS[ PI HKI �ERH�TVEGXMGEP�WOMPPW�MR�OI ] �EVI EW�SJ�-RHMER�7I GYVMXMI W
1 EVOI X�

; LI XLI V� ] SY� EVI � FI KMRRMRK� ] SYV� NSYVRI ] � SV� EMQMRK� XS� HI I TI R� ] SYV� I \ TI VXMWI �� XLI WI � QSHYPI W
SJJI V�ZEPYEFPI �MRWMKLXW�JSV�PI EVRI VW�EX�I ZI V] �PI ZI P�

8LI WI �GSYVWI W�[ MPP�WSSR�FI �EZEMPEFPI �SR�SYV�RI [ �01 7�TPEXJSVQ

( I TSWMXSV] �3TI VEXMSRW‚ 3TI VEXMSRW

( I TSWMXSV] �3TI VEXMSRW�GSYVWI �MW�HI WMKRI H�XS
TVSZMHI � PI EVRI VW� [ MXL� E� GSQTVI LI RWMZI
YRHI VWXERHMRK�SJ�XLI � JYRGXMSRMRK��TVSGI WWI W�
ERH� VI KYPEXSV] � JVEQI [ SVO� SJ� HI TSWMXSVMI W� MR
-RHME��8LI � GSYVWI � GSZI VW� OI ] � GSRGI TXW� WYGL
EW� HI QEXI VMEPMWEXMSR�� VI �QEXI VMEPMWEXMSR�
WI XXPI QI RX� TVSGI WWI W�� ERH� XLI � VSPI � SJ
HI TSWMXSV] �TEVXMGMTERXW��( 4W
�

41 7�3TI VEXMSRW

41 7� 3TI VEXMSRW� GSYVWI � TVSZMHI W� E
GSQTVI LI RWMZI � YRHI VWXERHMRK� SJ� 41 7
JYRHEQI RXEPW�� TVSGI WW� JPS[ � ERH� WI VZMGI
STI VEXMSRW�� 8LI � GSYVWI � GSZI VW� VSPI � SJ
GSQTPMERGI �XI EQ��68%�MR�GPMI RX�WI VZMGMRK�ERH
TVSGI WW�SJ�EYHMS�ERH�MRWTI GXMSR�

¦§
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%-* �3TI VEXMSRW

%PXI VREXI � -RZI WXQI RX� * YRHW� �%-* 
 � GSYVWI
TVSZMHI W� E� GSQTVI LI RWMZI � YRHI VWXERHMRK� SJ
%-* � WXVYGXYVI W�� VI KYPEXMSRW�� ERH� STI VEXMSREP
TVSGI WWI W� MR� -RHME�� 8LI � GSYVWI � GSZI VW� 7) &-
KYMHI PMRI W�� JYRH� GEXI KSVMI W�� MRZI WXSV
SRFSEVHMRKW�� ERH� GSQTPMERGI � VI UYMVI QI RXW
JSV�%-* W�

1 YXYEP� * YRH� 7EPI W� ‚ � 1 YXYEP� * YRH
-RHYWXV]

8LI � 1 YXYEP� * YRHW� GSYVWI � TVSZMHI W� E
GSQTVI LI RWMZI � YRHI VWXERHMRK� SJ� QYXYEP
JYRHW�� I ZSPYXMSR�� GLERRI PW� ERH� HMWXVMFYXMSR
QSHI W�� 8LI � GSYVWI � GSZI VW� ZEVMSYW� QYXYEP
JYRH�WGLI QI W��MRZI WXSV�WI VZMGI W��GSQTPMERGI
ERH�VI KYPEXSV] �XVEMRMRK�

1 YXYEP�* YRH�7EPI W�‚ �7SJX�7OMPPW�JSV
1 * �7EPI W�( SQEMR

1 YXYEP�* YRH�GSYVWI � I UYMTW�TEVXMGMTERXW�[ MXL
E� TS[ I VJYP� FPI RH� SJ� GSQQYRMGEXMSR�
FI LEZMSYVEP�YRHI VWXERHMRK��WEPI W�XI GLRMUYI W�
ERH� XI GLRSPSK] �HVMZI R� WXVEXI KMI W� XS� XLVMZI � MR
XSHE] †W� GSQTI XMXMZI � JMRERGMEP� PERHWGETI �� 8LI
GSYVWI � MW� HI WMKRI H� XS� I RLERGI � RSX� NYWX
TVSHYGX� ORS[ PI HKI � FYX� EPWS� MRXI VTI VWSREP
ERH�WXVEXI KMG�GETEFMPMXMI W�GVYGMEP�JSV�MRZI WXSV
WEXMWJEGXMSR�ERH�PSRK�XI VQ�WYGGI WW�

* -7�3TI VEXMSRW
* M\ I H� -RGSQI � 7I GYVMXMI W� GSYVWI � TVSZMHI W� E
GSQTVI LI RWMZI �YRHI VWXERHMRK�SJ�HI FX�QEVOI X
STI VEXMSRW� MR� -RHME�� 8LI � GSYVWI � GSZI VW
KSZI VRQI RX� WI GYVMXMI W�� GSVTSVEXI � FSRHW�
QSRI ] � QEVOI X� MRWXVYQI RXW�� ERH� XLI MV
WI XXPI QI RX�TVSGI WWI W�XLVSYKL�' ' -0�ERH�SXLI V
QEVOI X�MRJVEWXVYGXYVI �MRWXMXYXMSRW�

¦¨
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77) �‚ �7SGMEP�-QTEGX�%WWI WWQI RX�‚
' SRGI TX
7SGMEP� -QTEGX� %WWI WWQI RX� �7-%
� GSYVWI
TVSZMHI W� JYRHEQI RXEP� ORS[ PI HKI � EFSYX
I ZEPYEXMRK� XLI � WSGMEP� GSRWI UYI RGI W� SJ
HI ZI PSTQI RX� TVSNI GXW� ERH� TSPMGMI W�� 8LI
GSYVWI � GSZI VW� QI XLSHSPSKMI W�� XSSPW�� ERH
JVEQI [ SVOW� YWI H� XS� EWWI WW� ERH� QMXMKEXI
WSGMEP�MQTEGXW�MR�ZEVMSYW�WI GXSVW�

) UYMX] � ERH� ( I VMZEXMZI W� 7I KQI RXW
�8I GLRMGEP�7OMPPW�JSV�7EPI W


8LI � ) UYMX] �ERH� ( I VMZEXMZI W�WI KQI RXW�GSYVWI
SJJI VW� E� JSYRHEXMSREP� ] I X� TVEGXMGEP
YRHI VWXERHMRK�SJ�I UYMX] �HI VMZEXMZI W�[ MXLMR�XLI
FVSEHI V� GSRXI \ X� SJ� JMRERGMEP� QEVOI XW�� -X� MW
HI WMKRI H� JSV� WXYHI RXW�� XVEHI VW�� ERH� JMRERGI
TVSJI WWMSREPW�� XLI � TVSKVEQ� FPI RHW� GSVI
GSRGI TXW� SJ� I UYMX] � MRWXVYQI RXW� [ MXL
HI VMZEXMZI �WXVEXI KMI W�ERH�FI LEZMSYVEP�JMRERGI
MRWMKLXW� XS� LI PT� PI EVRI VW� REZMKEXI � XSHE] †W
H] REQMG�XVEHMRK�I RZMVSRQI RX�

) UYMX] � ERH� ( I VMZEXMZI W� 7I KQI RXW
�7SJX�7OMPPW�JSV�7EPI W

8LI � ) UYMX] �ERH� ( I VMZEXMZI W�WI KQI RXW�GSYVWI
SJJI VW� E� JSYRHEXMSREP� ] I X� TVEGXMGEP
YRHI VWXERHMRK�SJ�I UYMX] �HI VMZEXMZI W�[ MXLMR�XLI
FVSEHI V� GSRXI \ X� SJ� JMRERGMEP� QEVOI XW�� -X� MW
HI WMKRI H� JSV� WXYHI RXW�� XVEHI VW�� ERH� JMRERGI
TVSJI WWMSREPW�� XLI � TVSKVEQ� FPI RHW� GSVI
GSRGI TXW� SJ� I UYMX] � MRWXVYQI RXW� [ MXL
HI VMZEXMZI �WXVEXI KMI W�ERH�FI LEZMSYVEP�JMRERGI
MRWMKLXW� XS� LI PT� PI EVRI VW� REZMKEXI � XSHE] †W
H] REQMG�XVEHMRK�I RZMVSRQI RX�

( I TSWMXSV] �3TI VEXMSRW�‚ �' SRGI TX
8LMW� GSYVWI � SJJI VW� ER� MR�HI TXL� PSSO� EX� LS[
HI TSWMXSVMI W� WYTTSVX� -RHME†W� WI GYVMXMI W
QEVOI XW�� GSZI VMRK� I PI GXVSRMG� WI GYVMXMI W�� OI ]
PE[ W� PMOI � XLI � ( I TSWMXSVMI W� %GX�� ERH� OI ]
WXEOI LSPHI V� VSPI W�� 0I EVR� EFSYX� XVEHMRK�
WI XXPI QI RX� TVSGI WWI W�� MRZI WXSV� WEJI KYEVHW�
ERH� XLI � PEXI WX� MRRSZEXMSRW� WYGL� EW
GSQQSHMX] �ERH�FYPPMSR�HI TSWMXSVMI W�EX�-* 7' �

¦©

Â Öî �§¥§ª ¡�Ëäáêâ Ú�©¦












