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Intermediaries Compliance (Fund), by January 1, 2027.

Compliance  Officers

https://www.sebi.gov.in/legal/circulars/dec-2025/modification-in-the-conditions-specified-for-reduction-in-denomination-of-debt-securities_98463.html
https://www.pfrda.org.in/web/pfrda/w/enhancement-of-investment-choice-options-under-nps-ups-for-central-government-subscribers?p_l_back_url=%2Fweb%2Fpfrda%2Fregulatory-framework%2Fcirculars%2Factive-circulars&p_l_back_url_title=Active
https://www.sebi.gov.in/media-and-notifications/speeches/dec-2025/address-by-chairman-to-cii-southern-region-at-chennai_98092.html
https://www.nism.ac.in/
https://www.sebi.gov.in/legal/circulars/nov-2025/additional-incentives-to-distributors-for-onboarding-new-individual-investors-from-b-30-cities-and-women-investors_98007.html
https://www.sebi.gov.in/legal/circulars/nov-2025/reclassification-of-real-estate-investment-trusts-reits-as-equity-related-instruments-for-facilitating-enhanced-participation-by-mutual-funds-and-specialized-investment-funds-sifs-_98031.html
https://www.sebi.gov.in/legal/circulars/dec-2025/modalities-for-migration-to-ai-only-schemes-and-relaxations-to-large-value-funds-for-accredited-investors-under-sebi-alternative-investment-funds-regulations-2012_98244.html
https://www.sebi.gov.in/legal/circulars/dec-2025/provisions-relating-to-strengthening-governance-of-market-infrastructure-institutions-miis-_98329.html
https://www.sebi.gov.in/media-and-notifications/speeches/dec-2025/address-by-shri-tuhin-kanta-pandey-chairman-sebi-25th-icsi-national-awards-for-excellence-in-corporate-governance_98526.html
https://www.sebi.gov.in/legal/circulars/dec-2025/certification-requirement-for-compliance-officers-of-managers-of-aifs_98744.html
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About NISM

National Institute of Securities Markets  (NISM)  is a public trust established in 2006 by the Securities and 

Exchange Board of India (SEBI), the regulator of the securities markets in India. The institute carries out a wide 

range of capacity building activities at various levels aimed at enhancing the quality standards in securities markets.

About NISM Certification Examinations

National Institute of Securities Markets (NISM) performs two functions delegated to it under the SEBI (Certification of 

Associated Persons in Securities Markets) Regulations, 2007.

•  Offering mandatory Certification Examinations to associated persons of the securities market intermediaries, and

• Offering Continuing Professional Education (CPE) Programs to associated persons of the securities market 

intermediaries.

NISM Certification Examinations - Mandated By SEBI 
Duration
(in mins)

Max
Marks

Pass
Marks(%)

Negative
Marks(%)

Fees (`)Sr.
Certificate 

Validity 
(in years)

04

03

05

06

07

08

09

10

11

12

13

14

15

17

18

16

19

20

01

02

NISM-Series-V-A: Mutual Fund Distributors - Hindi  

NISM-Series-V-B: Mutual Fund Foundation 

NISM-Series-VI: Depository Operations

NISM-Series-VII: Securities Operations and Risk Management 

NISM-Series-VIII: Equity Derivatives 

NISM-Series-IX: Merchant Banking 

NISM-Series-X-A: Investment Adviser (Level 1) 

NISM-Series-X-B: Investment Adviser (Level 2) 

NISM-Series-X-C: Investment Adviser Certification (Renewal)

NISM-Series-XV: Research Analyst  

NISM-Series-XV-B: Research Analyst Certification (Renewal)

NISM-Series-XIII: Common Derivatives 

NISM-Series-XVI: Commodity Derivatives

NISM-Series-XIX-C: Alternative Investment Fund Managers

NISM-Series-ll-B: Registrars to an Issue and Share Transfer 
Agents - Mutual Fund  

NISM-Series-lll-A: Securities Intermediaries 
Compliance (Non-Fund) 

NISM-Series-I: Currency Derivatives 

NISM-Series-IV: Interest Rate Derivatives 

NISM-Series-V-A: Mutual Fund Distributors - English  

NISM-Series-II-A: Registrars to an Issue and Share Transfer 
Agents - Corporate 
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NISM Certification Examinations - Mandated By SEBI 
Duration
(in mins)

Max
Marks

Pass
Marks(%)

Negative
Marks(%)

Fees (`)Sr.
Certificate 

Validity 
(in years)

21

24

22

23

01

01

01

02

03

06

01

01

02

03

04

05

Scan 
for more 

information

250
certification@nism.ac.in www.nism.ac.in/certifications/

Timing: 9:30am to 5:30pm Monday to Friday (Except Holidays)

NISM-Series-XIX-D: Category I and II Alternative 
Investment Fund Managers 

NISM-Series-XXI-B: Portfolio Managers 

NISM-Series-XIX-E: Category III Alternative Investment 
Fund Managers  

 NISM-Series-XXI-A: Portfolio Management Services 
(PMS) Distributors  

NISM Certification Examination - Mandated By PFRDA

NISM Certification Course - Mandated By IFSCA

NISM Certification Examinations - Non-Mandatory

Investor Awareness Test

IBBI Certification Examinations - Administered by NISM

NISM-Series-XVII: Retirement Adviser 

NISM-IFSCA-01: Certification Course on AML and Counter 
Terrorist Financing in the IFSC 

NISM-Series-lll-C: Securities Intermediaries Compliance (Fund) 

NISM-Series-XII: Securities Markets Foundation  

NISM Series XIX-A: Alternative Investment Funds - -
(Category I and II) Distributors

NISM-Series-XXIV: AML and CFT Provisions in Securities Markets 

IBBI: Valuation Examination in the Asset class: Land and Building

 SEBI Investor Awareness Test 

IBBI: Valuation Examination in the Asset class: Plant and 
Machinery

IBBI: Valuation Examination in the Asset class: Securities or 
Financial Assets

 NISM-Series-XIX-B: Alternative Investment Funds 
(Category III) Distributors

NISM-Series-XXIII: Social Impact Assessors 

(Available in English, Hindi, Marathi, Telugu, Bengali)
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-
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-
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-
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10%
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3

3

3
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Certificate 
Validity 
(in years)

Certificate 
Validity 
(in years)

Certificate 
Validity 
(in years)

Certificate 
Validity 
(in years)

Certificate 
Validity 
(in years)

3

2

3

3

3

3

-

2

-

-

3

3

`1500

`3000

`1500

`1500

Fees (`)

Fees (`)

Fees (`)

Fees (`)

Fees (`)

`1500

`885

`1770

`1770

`1770

`885

`5900

Free

`5900

`5900

`1770

`1770

Locations across India



Upon expiry of the validity of the certificate obtained by an associated person, the certificate shall be re-validated 

by passing the relevant NISM Certification Examination before the expiry of the existing certificate or by 

successfully completing a program of relevant Continuing Professional Education  (CPE) or the relevant renewal 

examination as may be specified by NISM during 12 months preceding the date of expiry of the existing 

certificate. 

NISM offers its CPEs both in the physical (classroom)  format as well as in the online eCPE format.

NISM CPE Certifications – Physical/Classroom CPEs
Duration
(approx.) Fees (`)Sr.

Certificate 
Validity 
(in years)

01

02

03

04

05

06

07

08

09

10

11

12

13

14

15

16

Revalidation of Certification through Continuing Professional Education (CPE) Program

Scan for more 
information

cpe@nism.ac.in tinyurl.com/CPE-eCPE

NISM Series-I: Currency Derivatives

NISM Series-III-A: Securities Intermediaries Compliance (Non-Fund)

NISM Series-IV: Interest Rate Derivatives

NISM Series-V-A: Mutual Fund Distributors

NISM Series-V-B: Mutual Fund Foundation

NISM Series-VI: Depository Operations

NISM Series-VII: Securities Operations and Risk Management

NISM Series-VIII: Equity Derivatives

NISM Series-IX: Merchant Banking

NISM Series-XIII: Common Derivatives

NISM Series-XVI: Commodity Derivatives

NISM Series-XVII: Retirement Adviser

NISM-Series-XXI-A: Portfolio Management Services (PMS) Distributors

NISM-Series-XXI-B: Portfolio Managers

NISM-Series-II-A: Registrars to an Issue and Share Transfer Agents-Corporate

NISM-Series-ll-B: Registrars to an Issue and Share Transfer Agents-Mutual Fund

6 hrs 

6 hrs 

6 hrs 

6 hrs 

6 hrs 

6 hrs 

6 hrs 

6 hrs 

6 hrs 

6 hrs 

6 hrs 

6 hrs 

6 hrs 

6 hrs 

6 hrs 

6 hrs 

3

3

3

3

3

3

3

3

3

3

3

3

3

3

3

3

`3000

`3000

`3000

`3000
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`3000
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NISM eCPE Certifications – Online CPEs (eCPEs)Sr.

01

02

03

04

05

06

07

08

09

10

11

12

13

14

15

Scan for more 
information

cpe@nism.ac.in tinyurl.com/CPE-eCPE

CAMPUS
Plot No. IS 1 & IS 2, Patalganga Industrial Area, 
Mohopada, Rasayani, District Raigad, 
Near Navi Mumbai, Maharashtra - 410222
Board Line: +91-2192-668300

BRANCH OFFICE
NISM Bhavan, Plot No. 82, Sector-17, 
Vashi, Navi Mumbai - 400703
Board Line: +91-22-66735100

REGISTERED OFFICE
5th floor, NCL Cooperative Society,
Plot No. C-6, E-Block, BKC,
Bandra East, Mumbai - 400051
Board Line: +91-22-41738822

Fees (`)
Certificate 

Validity 
(in years)

Duration
(approx.)

NISM Series – I: Currency Derivatives

NISM-Series-II-A: Registrars to an Issue and Share Transfer Agents-Corporate

NISM-Series-ll-B: Registrars to an Issue and Share Transfer Agents-Mutual Fund

NISM Series – III-A: Securities Intermediaries Compliance (Non-Fund)

NISM Series – IV: Interest Rate Derivatives

NISM Series – V-A: Mutual Fund Distributors

NISM Series – V-B: Mutual Fund Foundation

NISM Series – VI: Depository Operations

NISM Series – VII: Securities Operations and Risk Management

NISM Series – VIII: Equity Derivatives

NISM Series – IX: Merchant Banking

NISM Series – XIII: Common Derivatives

NISM Series – XVI: Commodity Derivatives

NISM-Series-XXI-A: Portfolio Management Services (PMS) Distributors

NISM-Series-XXI-B: Portfolio Managers

3-5 hrs 

3-5 hrs 

3-5 hrs 

3-5 hrs 

3-5 hrs 

3-5 hrs 

3-5 hrs 

3-5 hrs 

3-5 hrs 

3-5 hrs 

3-5 hrs 

10-11 hrs 

3-5 hrs 

3-5 hrs 

3-5 hrs 

-3

3

3

3

3

3

3

3

3

3

3

3

3

3

3

`2500

`2500

`2500

`2500
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`2500
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`2500

`2500

`2500

`2500



�(�M�W�G�P�E�M�Q�I�V
�8�L�M�W���R�I�[ �W�P�I�X�X�I�V���M�W���J�S�V���M�R�J�S�V�Q�E�X�M�S�R�E�P���E�R�H���I�H�Y�G�E�X�M�S�R�E�P���T�Y�V�T�S�W�I���S�R�P�]���E�R�H���M�W���M�R�X�I�R�H�I�H���X�S���L�M�K�L�P�M�K�L�X
�V�I�G�I�R�X���L�E�T�T�I�R�M�R�K�W���E�W���V�I�T�S�V�X�I�H���M�R���X�L�I���Q�I�H�M�E�����[ �M�X�L���P�M�R�O�W���T�V�S�Z�M�H�M�R�K���E�G�G�I�W�W�����8�L�I���M�R�J�S�V�Q�E�X�M�S�R
�E�R�H���S�V���S�F�W�I�V�Z�E�X�M�S�R�W���G�S�R�X�E�M�R�I�H���M�R���X�L�M�W���R�I�[ �W�P�I�X�X�I�V���H�S���R�S�X���G�S�R�W�X�M�X�Y�X�I���E�H�Z�M�G�I���S�J���E�R�]���R�E�X�Y�V�I���E�R�H
�W�L�S�Y�P�H���R�S�X���F�I���E�G�X�I�H���Y�T�S�R���M�R���E�R�]���W�T�I�G�M�J�M�G���W�M�X�Y�E�X�M�S�R���[ �M�X�L�S�Y�X���E�T�T�V�S�T�V�M�E�X�I���E�H�Z�M�G�I�����%�R�]���J�I�I�H�F�E�G�O
�E�R�H���W�Y�K�K�I�W�X�M�S�R�W���[ �S�Y�P�H���F�I���Z�E�P�Y�E�F�P�I�����M�R���S�Y�V���T�Y�V�W�Y�M�X���X�S���G�S�R�W�X�E�R�X�P�]���M�Q�T�V�S�Z�I���M�X�W���G�S�R�X�I�R�X�����4�P�I�E�W�I
�J�I�I�P���J�V�I�I���X�S���W�I�R�H���E�R�]���J�I�I�H�F�E�G�O�����W�Y�K�K�I�W�X�M�S�R�W���S�V���G�S�Q�Q�I�R�X�W���X�S���R�I�[ �W�P�I�X�X�I�V�$ �R�M�W�Q���E�G���M�R

�6�I�K�M�W�X�I�V�I�H���3�J�J�M�G�I�����&�/ �' �����X�L���J�P�S�S�V��
�2�' �0���' �S�S�T�I�V�E�X�M�Z�I���7�S�G�M�I�X�]�����4�P�S�X
�2�S�����' ���������)���&�P�S�G�O�����&�E�R�H�V�E���/ �Y�V�P�E
�' �S�Q�T�P�I�\�����&�E�R�H�V�E���)�E�W�X�����1�Y�Q�F�E�M��
���������������&�S�E�V�H���0�M�R�I������������������
����������������

�2�-�7�1���' �E�Q�T�Y�W�����4�E�X�E�P�K�E�R�K�E
�4�E�X�E�P�K�E�R�K�E���-�R�H�Y�W�X�V�M�E�P���%�V�I�E��
�1�S�L�S�T�E�H�E�����(�M�W�X�V�M�G�X���6�E�M�K�E�H��
�1�E�L�E�V�E�W�L�X�V�E���•�����������������&�S�E�V�H
�0�M�R�I����������������������������������������

�2�-�7�1���&�L�E�[ �E�R�����: �E�W�L�M���4�P�S�X
�2�S�������������7�I�G�X�S�V�������������: �E�W�L�M��
�2�E�Z�M���1�Y�Q�F�E�M���•��������������
�&�S�E�V�H���0�M�R�I������������������
����������������������

�[�[�[���R�M�W�Q���E�G���M�R

�z�•�N�ã�� �� �•�ü���X�� �@�N�ã�N�V�N�º���� �Ô���³�º�¬�V�8�ã�N�ã�º�@���x �•�8�ø�º�N�@

https://x.com/nism_official?lang=en
https://www.nism.ac.in/about-nism/
https://www.instagram.com/nism_official/?hl=en
https://www.facebook.com/nismindia
https://www.linkedin.com/school/national-institute-of-securities-markets-nism-/
https://www.youtube.com/@NISMAcademy



